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i 1€ Wheel of Fortune is turn- | in a few more megamergers in banking,
i ing swiftly. It has already | insurance, telecom, and other fast-con-
knocked close to 150 peo- | solidating industries—and a few dozen
ple—nearly a quarter—from | more people may have tumbled from

last year's list of the 600 | the top by the time vou read this.
greatest movers and shakers in finance, It's a sobering fact that today's
As we went to press, conditions were | pace of change is destroying fortunes
worsening in Indonesia, Pakistan, Thai- | and careers as fast as it creates new
land, South Korea, Japan, Mexico, and
Bussia. The trouble may spread at any
moment to China, Brazil, or other coun-
tries. Notable cracks have opened, too,
I in US and European stock markets. Add

Electronics into shape. Wang Jun (above) is boss of Bejing’s investment
[ arm, CITIC, Finland’s central banker, Sirkka Himéldinen, is expected
to be a key mediating force at the new European Central Bank.
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GLoBaL Finmamce

Asia’s 180-degree turn has changed
this year’s list dramatically. But the
movers and shakers, both old and
new, are battling as hard as ever—
and transforming the global financial

system in the process.

ones. Still, the profiles on the pages that
follow—snapshots, really, taken on the
run—revedal a world of astonishing en-
ergy and diversity. The top echelon of
people most actively managing global
finance numbers around 60,000. The
GFG00, or the elite 1%, are the maestros
of finance in 65 countries: empire
builders and hidden capitalists, rain-
mikers and derivatives wizards, huge
fund-raisers and foreign direct in-
vestors—even software designers who
are changing how multinationals see
money flows and deploy capital.

They feud, they partner up, they
| buy and sell assets with cach other, they
marry each other's daughters. Much of
the GFGN), in fact, constitutes a new
supranational social class. Individually
they're pursuing their specific goals;
together they're creating the global
financial system of the 21st century.
One theme that emerges from this |
maelstrom of activi-
ty is the passage of
generations. The era
of great industrial-
ists who rebuilt pro-
duction after World
War II is passing.

¥

France's Gérard Mestrallet (top) and his multi-utility, Suez Lyonnaise
des Eaux, are doing deal after deal. Goldman Sachs chief John S.
Corzine (above) is taking the most successful US investment bank

| public. Kumar Mangalam Birla of A.V. Birla Group is one of the new,

| young maharajahs of Indian finance,

South Korea's chaebol leaders—such
as Hyundai's Chung Ju Yung—or
Indonesia's Liem Sioe Liong, Peter
Wallenberg in Sweden, Italy's Giovanni
Agnelli and his close friend Enrico
Cuccia: all still wield enormous power,
but their mancuvers to preserve their
empires are a valedictory.

On the other side, coming up fast,
are pushy newcomers. One of the
notable trends is how many of them are
Americans, like Bernie Ebbers of World-
Com, Sandy Weill of Travelers, Enron’s
Kenneth Lay—it's a long list. With both
the Cold War and the hardest part of
their industrial restructuring over,
Americans appear to be running ram-
pant all over the globe. That should give
pause: How long before a worldwide
reaction sets in against a new wave of
US “imperialism?” Today’s new empire
builders should prepare for that.

Geographically, our list this year cov-
ers 65 countries plus Offshore, 2 nebu-
lous region found on no maps, and an
International category for people whose
clout transcends any specific national
identity (such as Michel Camdessus at
the International Monetary Fund),
There's also a category called European
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THE 12 MosTt PoweRFUL PEOPLE ON THE GLOBAL STAGE

eap, we set one ground rule: The

eavy hitters have to be powerful
globally—a criterion that eliminates
such players as US investor Warren
Buffett, who has yet to branch beyond
the United States. We also settled on a
dozen as a manageable number—and

I: attempting to rank the top of the
h

then had a terrible time trying to jam 16 |

people into the 12 spots! The result; A
baker's dozen (the 13-for-the-price-of-12
that you get when you buy donuts), plus
three runnersup who on any given day
could be included among the top 12,
Heading the list, unsurprisingly, is
Alan Greenspan, who is governor of
the US Federal Reserve Board. His
interest rate moves change the cost

| of credit in almost every country and

mike stock, bond, and currency mar-
kets plunge or soar.,

China's new premier, Zhu Rongji,
is also its economic mastermind. Russia
has 20,000 nuclear weapons with
which to get the world’s attention. Zhu
has his finger on one simple trigger—
the power to devalue the renminbi.

Third on our list is the dean of

American financial expansion: Maurice
R.“Hank" Greenberg, whose AIG insur-
ance empire, in 130 countries, is the
world's most global financial company.

Fourth is Gary C. Wendt. Though

| not s0 powerful as his boss, General

Electric chief Jack Welch, he's strictly

| financial. Hardly a week goes by that

Wendt's GE Capital doesn't buy a
company or make an investment
somewhere in the world,

Sandy Reed and John W—no no!

John Reed and Sandy Weill share the

chief executive role at the new Citi-
group. Citibank's Reed is an old hand
at global finance. Travelers Weill is a
newcomer but a champion US finan-
cial consolidator.

The Asian and Russian crises have |

catapulted the boss of the International
Monetary Fund, Michel Camdessus,
into the top ranks of financial power

Besides Alan Greenspan, who wields the most

clout on the international scene?

in the emerging market countries.
In the seventh spot is Saudi
Arabia’s Prince Al'Waleed, who is far

| and away the biggest global private

investor. Last vear he hadn't done much
yet in Asia. Now he's on an Asian buying
binge and starting to invest in Africa.
The bearded Jon Corzine does
not personally seem to be one of
the world’s most powerful figures.
But he heads Goldman Sachs, which
is the most successful of the US
global investment banks. In a similar
vein, Morgan Stanlev’s John Mack is
hardly known abroad, but his invest-
ment bankers are Goldman’s maost

consistent rivals around the globe.
Though hedge funds are becom-
ing less potent in world markets, the
Soros name still carries magic. But
George Soros has become a brand
name, Stanley Druckenmiller, who
oversees the funds’ investments and
daring currency raids, is the real player.
Deutsche Bank chief Rolf-Ernst
Breuer has lots of problems o cope
with. But Deutsche Bank still is the
mightiest of Europe’s global banks,
Hot on his heels, however, is Marcel
Ospel and UBS, the huge Swiss combo
that includes Swiss Bank and invest-
ment bank Warburg Dillon Read.

A Baker's Dozen

Group

investor

12 Marcel Ospel, UBS

15 Claude Bebear, AXA-UAP

1 Alan Greenspan, US Federal Reserve Board
2 Zhu Rongji, China's premier
3 Maurice R. “Hank” Greenberg, American International

4 Gary C. Wendt, General Electric Capital Services
5 John S. Reed and Sanford . Weill, Citigroup
6 Michel Camdessus, International Monetary Fund

7 Prince Al-Waleed bin Talal bin Abdulaziz al Saud, Saudi

8 Jon S. Corzine, Goldman Sachs

9 John J. Mack, Morgan Stanley Dean Witter
10 Stanley Druckenmiller, Soros Fund Management
11 Rolf-Ernst Breuer, Deutsche Bank

Three close runners-up:
13 Douglas A. “Sandy” Warner lll, J.P. Morgan
14 Rolf Hilppi, Zurich Insurance
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